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6. 2 4L
1245 57 to buy a house on mortgage; to mortgage a house
7 )% %% % housing vacancy rate
% J& 1 FE Comfortable Housing Project
B, Btk slab-type apartment building
#iE /7 a relocated unit or household
A =%t property tax; estate(or capital) duty
PriT#Mz: 3% compensation for demolition
$7iE 7% H] removal expense
W4T B3 A FR 4 urban housing provident fund
A 4355 low-cost housing
—FJ= second-hand house
55 FEAR AN U real estate assessor

J5 7=iF property ownership certificate

i

J&= B ¥t buy or exchange houses

Rl

/b 553 real estate speculator

3

2 housing system reform
55 real estate management
FRGIE property right certificate
537211137 real estate market

5 J& 2% # % housing vacancy rate

=

{54435 welfare-oriented public housing allocation system
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N NI 55 5¥3K inspanidual housing loan

23 5 B Ak commercialization of public housing
L% 5 houses built with funds collected by the buyers
Jitt AR 5 221X residential construction

ANFJE: 5 per-capital housing

55 complete department (or flat)

55 forward delivery housing

T i 7 commerecial residential building

i 525 B the vacancy in commercial housing
BURYEAE B policy-related house, policy-based house
{E F5 4N rental allowance; housing allowance

13 P 43 e 5% A dEFE capitalization process of housing distribution/allocation
property ¥, #ir=

interest ;74X

subsidiary i@, F2AH

valuation VFAil

open market value A iz {E

leaseback 5 5 [HIFH (RN FH [A] 2 H A5 1904 77)

on aresidual basis F| 47k

capital value % A A

cost of development Jf & 2h(fR¥FiED:, Ll F2%5)

professional fee %l A\ 5 9% (Fr ith 21 v 97 55)
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finance costs i 5% A (FR ) EL45)

sale proceeds A5 a5

on the basis of capitalisation #f 4<i& J5i 1%
floor area I [HIFN

title document £

plaza JE4HCs

land use certificate 1= HbfiHIE
commercial/residential complex & {F &5 1%
land use fee M H 2 (GRTG T HAEHAUG ,  REESOAS B K il 3 2% )
Grant Contract of Land Use Right + i AL H k4[]
plot ratio Z¥FH %

site coverage AR

land use term -3t FH A

project approval Jii H 1]

planning approval FXIVFR]

commission {4

permit ¥ AJF

business license & b

strata-title 732 T AL

public utilities 2 H: 15 it

urban planning 3 17 A1 &)

state-owned land [E4 1

fiscal allotment W B3& K
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grant or transfer Hiibmi#%ik

the Municipal Land Administration Bureau 1}7 1 b/ ¥ J&)
infrastructure JEAit it

financial budget W4 B T4

public bidding 2> JF484x

auction A3z

negotiation /agreement /313

land efficiency +Huxizs

location classification Hb Bt 252
projecting parameter }H IS4
government assignment U RIITk
administrative institution 17l AT
key zones for development & /5 Jf K [X
tract KA Tt

biding document 515

prerequisitioned land FiAE -3
competent authorities =5 ]
construction project 1% i H

planning permit of construction engineering ¥ T FE HLKIVF AT IE
go through the formalities 7)F-4E
comprehensive sub-areas ;{547 [X

reconstruction of old area [H X i
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purchasing power 437
property trust YL A5HE

equity 35

cash flows I 4

appreciation H4{H

disposition At

hedge {R1E ¥

income tax shelter W AR LS
downturn (& 5F) 3218

wealth maximisation 5 KBRS (10 38 I 7= (7] A5 9 AH L)
forecast Tiiilll

rules-of-thumb techniques £ 75
mortgage lender KA T E
vacancy Z¥)5

discounted cash flow models $TIL{E I 4 it B AR
expectation 1

letting HF

equity reversion F 7 [B1i

bad debts IRk

depreciation allowances #7[H %%
supplies H & H i

utilities A ILFMb

allowances for repairs and maintenance 4Ef& %%
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unpaid mortgage balance &I HEH R A

stamp duty EI{£FL

recession HiR

overproduction £ = 7

glut ik Fsk

high-technology =i FH%

investment strategy %% ZM%

circulation KATH:

entrepreneur 1533, {5
coliseum KAEFHY, KklkE

chambers (M ZEA KA 4L A1) 2 B
arena = Niz3h)

socioeconomic status L2385 HLAT.
amenities 515 it

condominium NN EHAE G, —EXEERDNAITAR
income bracket i AR4IK

tenement 7 FLSAE AT A

area code (HL 1) X A LA

community £[X

assessment fliff;

downzone PG IX KA

housing residences 11 &
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